
  System Settings 

 

(v7.1) 1 Statement Parameter Setup 
 
Datamatic Confidential   This documentation is proprietary and confidential information of Datamatic Processing Inc., and can 
ONLY be used for its intended use.  Any other distribution, dissemination, or copying use is strictly prohibited. 

Statement Parameter Setup 
 
The Statement Parameter Setup is used to determine how the statement will look with regards to 
certain items and what information will appear on the statement.  The option for Non-Monthly 
Statement Period on this screen must be set to match the Statement Period that is selected.  If it does 
not match, a box will appear on the screen stating this.  Change this screen, if needed. 
 

 

 Figure 1 

 
Statement Name, Address, City, State, Zip and Phone Number 
 
If applicable, enter the information to appear on the member statements for the credit union name, 
address, city, state, zip and phone number.  For credit unions that have their name and address pre-
printed on the statement paper used, this information does not need to be filled in. 
 
 
Joint Names 
 
Value: 1 = Print Joint Member Name 
 2 = Do Not Print Joint Member Name 
 
If the “Print Joint Member Name” option is selected, the system will look at the 00 (or 01) suffix for the 
Ownership Type.  If joint, then the system will search for the joint name on the lowest suffix for that 
member. 
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Closed Accounts 
 
Value: 1 = Exclude 
 2 = Include 
 
This option only affects suffixes 02 or higher that are closed.  If “Include” is selected, a closed suffix of 
02 or greater will show on every statement, regardless of the frequency (monthly, quarterly, semi-
annually, etc.), until the suffix is purged off the system.  If “Exclude” is selected, a closed suffix of 02 or 
greater will only be included on the next statement, regardless of the frequency.  The closed suffix will 
not be included on subsequent statements. 
 
 
Statement Footer 
 
Value: 1 = Draft Numbers Only 
 2 = Draft Numbers and Amounts 
***Note:  When option 2 is selected, the date the draft cleared will also be included. 
 
 
Print Debits/Credits 
 
Value: 1 = One Column 
 2 = Two Columns 
 
 
Suffix Separator 
 
Value: 1 = No Separator 
 2 = Dash Separator  -  See example of statement below with Dash Separator. 
 

 

 Figure 2 
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Insurance Disclosure 
 
Value: 1 = No Disclosure  (default) 
 2 = Print Disclosure 
 
If option 2 is chosen, the disclosure listed below*** will be printed on the statement for any member 
who has any suffix with INSURANCE (not Debt Protection), and has the appropriate Insurance 
Maximum’s on the Setup screen.  For Life or Disability, the system will print the one Maximum Age for 
the matching type of insurance.  For Life and Disability, the system will print both ages.  Nothing will be 
printed for any member, if the credit union does not turn on this option. 
 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

***IMPORTANT NOTICE REGARDING CREDIT INSURANCE 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  
For members insured with Credit Insurance, coverage terminates on the last day of the month during 
which you reach the Maximum Age of xx for Credit Life, and xx for Credit Disability. 
 
 
Include Monthly Statements for Non-Monthly Periods 
 
Value: N = No 
 Y = Yes 
 
 
Non-Monthly Statement Period 
 
Value: S = Semi Annual 
 Q = Quarter 
 A - Annual 
 
 
Print Delinquency / Due Date 
 
Select what information will be printed on the member statements concerning delinquency and due 
date information.   
 
Value: The descriptions for these options are as follows: 

1 = None - No delinquency (if applicable) or the due date for payments will be printed on the 
member statements. 
2 = Delinquency Only - Prints the delinquent amount (if applicable) and delinquency due date.   
3 = Calendar Due Date Only - Prints the first payment date after the current statement period 
regardless of the actual Next Payment Due Date. 
4 = Delinquency and Calendar Due Date - Prints the delinquency amount and the delinquency due 
date (if applicable) and the first payment date after the current statement period regardless of the 
actual Next Payment Due Date.   
5 = Next Payment Date Only - Prints the actual Next Payment Due Date on the loan for loans that 
are paid ahead or current.  Delinquent loans will not display the actual Next Payment Due Date since 
the delinquent amount does not display with this option. 
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6 = Delinquency and Next Payment Date - Print the delinquency amount and the delinquency due 
date (if applicable) and the actual Next Payment Due Date.  This option will display this information 
for delinquent, paid ahead and current loans.  

 
**Note:  Delinquency and payment due date information only prints, if the loan has a balance. 
 

Exception:    Loan suffixes with the Loan Status Code of 08, 09, 34, 35, and 36 will not print the Payment 
Date on the statement nor the delinquent amount and Next Payment Due Date, if 
applicable. 

 
 
Minimum Days Delinquent to Print Delinquency Message 
 
Definition:  Enter the number of days for a loan to be delinquent before the Delinquency Information 
(see option above) is printed on the statement, if set to options 2-6. 
 
Value:   Input the number of days between 1-999. 
 
**Note:  The Draft Reconciliation portion of the statements will display both checks if there are two 

check numbers alike.   
 
 
After making changes to the statement options, press enter.   Press enter a second time to process the 
screen and save the changes.  The screen will close and return to the System Settings window. 
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Business Member Statements 
 
The Business statement format (optional) will breakdown the draft suffix transactions by type (Deposits, 
Drafts, EFT Debits and Other withdrawals).  There is also a Balance Information and Summary section. 
 
The Statement Type field under Member Information is used to indicate which members are to get a 
statement in the business format.  The options for this field are: 

 Business 
 Standard 

 
**Note:   The Business statement format will cause the start of the next page for draft suffixes 70-74.  

This will happen with each draft suffix, if more than one. 
 
Example of the business statement format. 
 
 

 

 Figure 3 

 
 

ABC Credit Union 
1234 E Main Street 
Anytown, USA 12345-
6666 
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 Figure 4 
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Other Statement Information 
 
Due to Regulation Z changes, member statements will contain additional information and summaries.  
Regulation Z requires some statement changes for Non Real Estate Open End loans, or loans under an 
Open End Plan.  
 
If a member has any Non Real Estate Open End loans or loans under an Open End Plan, the system will 
print an additional statement footer with the information required by Reg Z.   
 
The system uses the “Open End Application Date” and “Open End Plan Cancel Date” fields under 
Member Information to determine if additional statement disclosures are needed on Installment Loans 
under an Open End Plan.  The following rules will apply: 
 
The rules for determining the open end status for the statement disclosure are:  

• Non-Mortgage Loans with Line of Credit or number of payments = zero are always open end. 
• Installment loans opened during the plan are treated like open end. 
• Installment loans opened outside of the plan are treated as closed end loans. 

  
When one or both of the dates (Open End Application Date and Open End Plan Cancel Date) are blank:  

• If both dates are blank, then the open end status of installment loans is determined by the Open 
End Plan code (yes or no).  This is the way it has functioned in the past.  If the plan is in place, 
then the loans are open end – regardless of when they are opened. 

• If the Open End Application Date is blank, and there is a plan in place, all installment loans are 
covered by the plan – regardless of when the loan was opened. 

• If the Open End Plan Cancel Date is blank and there is no plan in place then the installment loans 
are not part of the plan. 

  
When both of these dates (Open End Application Date and Open End Plan Cancel Date) are in place:  

• If an Open End Plan is in place, an installment loan with a date open before the Open End 
Application Date is not included in the plan. 

• If an Open End Plan is no longer in place, an installment loan with an open date between the 
Open End Application Date and the Open End Plan Cancel Date would still be treated as if it was 
part of the plan. 

• If an Open End Plan is no longer in place, an installment loan with an open date after the Open 
End Plan Cancel Date is not included in the plan. 

 
 
 
 
 
 
 
 
 
 
 
 



  System Settings 

 

(v7.1) 8 Statement Parameter Setup 
 
Datamatic Confidential   This documentation is proprietary and confidential information of Datamatic Processing Inc., and can 
ONLY be used for its intended use.  Any other distribution, dissemination, or copying use is strictly prohibited. 

In addition to the footer, the system will also do the following: 
1.    Print “Open End Loan” or “Open End Plan” in the Suffix header. 
2.    All Loan Late Fee’s or Insurance Add-On’s will show “See Fees Below” for a description, with 

detail in the footer. 
3.    No longer print the Periodic Rate (i.e. Daily Rate) for Open End Loans/Plans.  

 
Here are some samples: 
 
 

 

 Figure 5 

 

 

 Figure 6 

 
The words “Variable Rate” have been added to the suffix header for ANY loan that has a legacy or index 
variable rate code: 
 

 

 Figure 7 
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Another sample: 
 

 

 Figure 8 

 
The footer includes: 

1.   A description of how the balance is used to compute interest. 
2.   Detail of the Fee transactions (from the second #2 on previous page). 
3.   Statement Period and Year to Date Fees. 
4.   Statement Period and Year to Date Interest on the individual open end loan suffixes. 

 
**Note:   The statements will not print the Fee section if there is no Statement Period or Year to Date 

fees, and statements will not print the Interest section if there is no Statement Period or Year 
to Date interest. 
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Here is a sample with both Fees and Interest: 
 

 

 Figure 9 

In order to separate the complete MEMBER totals at the end of the statement from these OPEN END 
totals, Datamatic has also added a “MEMBER SUMMARY” line to help define these better: 
 

 

 Figure 10 

 
**Note:   The “Total Overdraft Fees” (for this period and YTD) also includes any batch Courtesy Pay Fees 

for remaining overdrawn xx number of days. 
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Here are the rules for what figures will be printed on the member statements in the Member Summary: 

• The Overdraft Paid/Return fees section will only print if one of the four overdraft totals is > 0. 

• The Share Dividends line will always print. 

• The IRA Interest line will only print if it is > 0. 

• The Dividends Withheld line will only print if it is > 0. 

• The Mortgage Loan Interest line will only print if it is > 0. 

• The Non-Mortgage Loan Interest line will always print. 

• The 1099/1098 totals will only print on statements that end in December. 
 

 
More examples of the Member Summary. 

 

 

Figure 11 

 

 

Figure 12 
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